
Annual Report 2022

SPROCKET:

We Build Business
We are proud to present our 2022 Annual Report, 
highlighting our mission to transform the digital economy 
in West Kentucky by facilitating the growth, creation, and 
recruitment of the digital business. 

Tech is one of the fastest growing and highest grossing industries 
globally, impacting almost every other industry. Projections indicate 
that by 2025, the U.S. will have 25 million digital jobs—more than the 
number of manufacturing and construction jobs combined—with a 
median salary of $80,000. That’s nearly double the national average 
salary. Approximately 90% of net new development strategy is vital 
for Paducah and McCracken County. 

Why is Sprocket’s 
Work Important?

In 2022, our focus was on core competency. We opened 
the doors of a new 8,800 square foot facility in the heart 
of mid-town Paducah. This cowork, meeting, training, 
and event space is a collaborative center that tech-based 
businesses can call home. 

2022 Successes We are proud to report that we have:

Doubled our coworker memberships

Hosted 49 events with 1,185 attendees

Helped create 21 full-time jobs

Helped create 31 part-time jobs

Supported 15 startup businesses

Recruited 7 tech companies to the region

Helped bring $1.1M in investment into 9 local 
companies resulting in follow-on investments 
totaling $2.3M

of the companies we have recruited 
are minority or women-owned, 
demonstrating our commitment to 
diversity, equity, and inclusion.
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2022 Recruitment spotlights

How We Are Funded
2022 CALENDAR YEAR

Through the 1ST50K program and our community mentors, we recruited

Ewagers, an Esports skill-based betting platform that enables users to pick 
from one of four unique wagering options: Wagers, Side Wagers, Streamer 
Wagers, and Tournaments

Feedcoyote, where entrepreneurs and freelancers can manage, 
collaborate, and subcontract their projects to speed up delivery while 
tapping into an integrated business network for lead generation

HopFlyt, an electric transportation company making radical 
improvements to urban transportation by providing fast, safe, and 
emissions-free options available to all
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2023 goals
Launch the West Kentucky Entrepreneur Fund
In order to diversify our revenue streams and create sustainable funding for our programs, Sprocket will 
work towards fostering more local participation and further growing the future of work in our community. 
To achieve this goal, Sprocket is teaming up with the Community Foundation of West Kentucky to launch The 
West Kentucky Entrepreneur Fund. Our first objective for 2023 is to increase public awareness of this fund.

Launch NEXT50K Startup Competition 
In 2021, Sprocket teamed up with Codefi to launch 1ST50K, a competition aimed at attracting software-
based businesses to Paducah. We received nearly 200 applications from all over the world. With an ongoing 
partnership through the state Venture Fund, Keyhorse Capital, we hope to better capture growth stage 
companies. Using the West Kentucky Entrepreneur Fund as a springboard, the goal of NEXT50K is to have a 
Sprocket-branded competition to recruit new startups. 

Resume West Kentucky Innovation Challenge
The West Kentucky Innovation Challenge is a business-building program supporting Delta Region 
entrepreneurs wanting to create a new tech-enabled business or expand an existing business using 
technology. Participants must apply to access instructional videos and weekly live coaching sessions. Each 
session allows participants to conceptually build out their ideas using the lean startup methodology and 
other customer discovery techniques. Those who complete the program have an opportunity to pitch their 
idea to a team of experts and win access to software engineers to help build a prototype of the product. 

Launch Joint Venture for Angel Investment and Startup Resources
Currently, Sprocket’s workflow pipeline is defined as follows:

In 2023, Sprocket plans to launch a joint venture to provide expertise and resources to small startups in 
need of engineering, executive services, and angel investment. This new initiative will not only provide 
entrepreneurs with valuable resources for growth but also increase sustainability for Sprocket operations. 
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3121 BROADWAY, SUITE 106
PADUCAH, KY 42001

270.479.6552

INFO@SPROCKETPADUCAH.COM

SPROCKETPADUCAH.COM

contact info

We are excited about the future and our continuing impact 
on the digital economy in West Kentucky. We would like to 
thank our funders for their support and encourage them to 
continue to invest in our mission.

In closing
We invite prospective supporters to join us. By investing in 
Sprocket, you will help us continue driving innovation and 
cultivating growth in the digital economy. 

Don’t miss out on this opportunity to be a part of our exciting 
journey and make a positive impact on our community. 
Invest in Sprocket today!


